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,I�DW�ILUVW�\RX�GRQ¶W�VXFFHHG���

7RGD\¶V�8QLWHG�6WDWHV�JRYHUQPHQW�LV�DFWXDOO\�D�VHFRQG�DWWHPSW�
DW�QDWLRQ�EXLOGLQJ�DIWHU�WKH�5HYROXWLRQDU\�:DU��7KH�ILUVW�ZDV�
RUJDQL]HG�XQGHU�DQ�DJUHHPHQW�DPRQJ�WKH�VWDWHV�FDOOHG�WKH�
$UWLFOHV�RI�&RQIHGHUDWLRQ��,W�FUHDWHG�D�VWUXFWXUH�ZLWK�D�YHU\�
ZHDN�FHQWUDO�JRYHUQPHQW��OHDYLQJ�LQGLYLGXDO�VWDWHV�WR�KROG�PRVW�
RI�WKH�SRZHU��'HOHJDWHV�IURP�HDFK�VWDWH�ZRXOG�SDUWLFLSDWH�LQ�WKH�
&RQJUHVV�RI�WKH�&RQIHGHUDWLRQ²WKH�RQO\�EUDQFK�RI�WKH�FHQWUDO�
JRYHUQPHQW��7KHUH�ZDV�QR�ZD\�WR�HQIRUFH�WKH�ODZV�WKLV�
FRQJUHVV�ZURWH��QRU�ZDV�WKHUH�DQ\�WD[LQJ�SRZHU��1R�PRQH\�
PHDQW�QR�PLOLWDU\�IRU�FRPPRQ�GHIHQVH��'HSHQGLQJ�RQ�WKH�
NLQGQHVV�DQG�JHQHURVLW\�RI�HDFK�LQGHSHQGHQW�VWDWH�JRYHUQPHQW�
GLGQ¶W�UHVXOW�LQ�PXFK�FRRSHUDWLRQ��DQG�WKH�\RXQJ�QDWLRQ�IRXQG�
LWVHOI�IORXQGHULQJ��

7KH�)HGHUDOLVW�'HEDWH

�������L&LYLFV��,QF�� 5HDGLQJ�� 6LGH�$

5DOO\LQJ�5DWLILHUV

6LQFH�ZH�NQRZ�KRZ�WKH�VWRU\�HQGV��VSRLOHU�DOHUW��WKH�
&RQVWLWXWLRQ�ZDV�UDWLILHG�LQ��������LW¶V�HDV\�WR�ORRN�SDVW�KRZ�
PXFK�GUDPD�DQG�GHEDWH�VXUURXQGHG�WKH�QHZO\�SURSRVHG�
&RQVWLWXWLRQ��(DFK�VWDWH�KDG�LWV�RZQ�UHDVRQV�WR�VXSSRUW�RU�
RSSRVH�WKH�QHZ�&RQVWLWXWLRQ��EXW�1HZ�<RUN¶V�GHEDWH�IXHOHG�WKH�
EHVW�UHFRUG�ZH�KDYH�RI�WKH�UHDVRQV�EHKLQG�ERWK�VLGHV��
$QRQ\PRXV�OHWWHUV�WR�QHZVSDSHUV�PDGH�DUJXPHQWV�WKDW�ZHUH�
UHSULQWHG�RXWVLGH�RI�WKH�VWDWH��DQG�GLVFXVVHG�DV�ZLGHO\�DV�QHZV�
FRXOG�WUDYHO��

7U\�WR�LPDJLQH�D�FRPPHQW�WKUHDG��OLNH�ZH�KDYH�WRGD\��ZKHUH�
SHRSOH�GHEDWH�RQOLQH²RQO\�LQ������WKLV�EDFN�DQG�IRUWK�ZDV�
GUDZQ�RXW�RYHU�ZHHNV�DQG�PRQWKV��6XSSRUWHUV�RI�WKH�
&RQVWLWXWLRQ�PDGH�D�FODLP��RSSRQHQWV�UHVSRQGHG�DQG�DGGHG�WR�
WKH�FRQYHUVDWLRQ��ZLWK�VXSSRUWHUV�UHVSRQGLQJ�LQ�WXUQ��7KLV�VORZ�
PRWLRQ�³FKDW´�KDV�JLYHQ�XV�D�XQLTXH�LQVLJKW�LQWR�WKH�LGHDV�
EHKLQG�ERWK�VLGHV�RI�WKH�UDWLILFDWLRQ�GHEDWH�DQG�D�EHWWHU�
XQGHUVWDQGLQJ�RI�KRZ�RXU�JRYHUQPHQW�GHYHORSHG�LQ�LWV�HDUO\�
\HDUV������

7U\��WU\�DJDLQ�

,Q�������WKH�VHFRQG�URXQG�RI�QDWLRQ�EXLOGLQJ�EHJDQ�LQ�
3KLODGHOSKLD�DW�WKH�&RQVWLWXWLRQDO�&RQYHQWLRQ��5DWKHU�WKDQ�
IROORZLQJ�WKH�SODQ�WR�IL[�WKH�$UWLFOHV��WKH\�GHFLGHG�WR�VWDUW�IURP�
VFUDWFK��7KUHH�EUDQFKHV�ZHUH�SURSRVHG�UDWKHU�WKDQ�RQH��DQG�
WKH�FHQWUDO�JRYHUQPHQW�EHFDPH�D�SRZHU�LQ�LWV�RZQ�ULJKW��6WDWHV�
VWLOO�KDG�SRZHUV��EXW�QRW�OLNH�EHIRUH��$OWKRXJK�UHSUHVHQWDWLYHV�
IURP����RI�WKH����VWDWHV�SDUWLFLSDWHG�LQ�WKH�GUDIWLQJ�RI�WKH�
&RQVWLWXWLRQ��UDWLILFDWLRQ�ZDV�E\�QR�PHDQV�JXDUDQWHHG��7KH�
UXOHV�VWDWHG�WKDW�FRQYHQWLRQV�LQ�HDFK�RI�DW�OHDVW���RI�WKH����
VWDWHV�QHHGHG�WR�DSSURYH�RI�WKH�&RQVWLWXWLRQ�EHIRUH�LW�FRXOG�
EHFRPH�ODZ��7KRVH�VWDWH�FRQYHQWLRQV�ZHUH�PDGH�RI�³WKH�
SHRSOH´�DQG�WKH�SHRSOH�KDG�WR�EH�FRQYLQFHG�

$UWLFOHV�RI�&RQIHGHUDWLRQ��(9$

%XW�WKH�&RQVWLWXWLRQ�LV�1(:�DQG�
,03529('

,I�\RX����KDYLQJ�D�NLQJ�DQG�QR�
ULJKWV���%25

�DKHP!�ZKDW�DERXW�WKH�ULJKWV"

7KH�SUH]�LV�ZD\�GLIIHUHQW��
$Q\ZD\���EUDQFKHV�DUH�PDJLFDO�

1R�%25��� QR�UDWLILFDWLRQ

�����
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,Q�WKH�2WKHU�&RUQHU��7KH�$QWL�)HGHUDOLVWV

7KRVH�RSSRVHG�WR�WKH�QHZ�&RQVWLWXWLRQ��WKH�$QWL�)HGHUDOLVWV��UHVSRQGHG�
ZLWK�WKHLU�RZQ�VHULHV�RI�OHWWHUV�DQG�HVVD\V�DUJXLQJ�WKDW�WKH�&RQVWLWXWLRQ�
ZDV�D�WKUHDW�WR�OLEHUW\��7KHVH�DXWKRUV�GLG�QRW�FRRUGLQDWH�WKHLU�HIIRUWV��
DQG�D�YDULHW\�RI�DOLDVHV�ZHUH�XVHG��

7KH�$QWL�)HGHUDOLVWV�EHOLHYHG�WKDW�WKH�QHZ�&RQVWLWXWLRQ�ZRXOG�JLYH�WKH�
FHQWUDO�JRYHUQPHQW�DOO�WKH�LPSRUWDQW�JRYHUQLQJ�SRZHUV��OHDYLQJ�OLWWOH�IRU�
WKH�VWDWHV��7KH\�VDZ�VSHFLILF�HOHPHQWV�RI�WKH�&RQVWLWXWLRQ�WR�EH�
HVSHFLDOO\�WKUHDWHQLQJ��7KH�³1HFHVVDU\�DQG�3URSHU´�DQG�³6XSUHPDF\´�
FODXVHV�ZHUH�VHHQ�DV�ORRSKROHV�WKDW�ZRXOG�DOORZ�IRU�WKH�FHQWUDO�
JRYHUQPHQW�WR�WDNH�HYHQ�025(�SRZHU�WKDQ�GLUHFWO\�VWDWHG��$QWL�
)HGHUDOLVWV�ZULWHUV�DUJXHG�IRU�D�JUHDWHU�HIIRUW�WR�OLPLW�WKH�SRZHUV�RI�WKH�
QHZ�IHGHUDO�JRYHUQPHQW��SURWHFWLQJ�WKRVH�RI�WKH�VWDWHV�DQG�LQGLYLGXDO�
ULJKWV��7KLV�HIIRUW�LQFOXGHG�WKH�FDOO�IRU�D�QDWLRQDO�%LOO�RI�5LJKWV��

,Q�7KLV�&RUQHU��7KH�)HGHUDOLVWV

6XSSRUWHUV�RI�WKH�&RQVWLWXWLRQ�FDOOHG�WKHPVHOYHV�)HGHUDOLVWV��DQG�WKH�
FROOHFWLRQ�RI�DUJXPHQWV�IRU�UDWLILFDWLRQ�LV�UHIHUUHG�WR�DV�7KH�)HGHUDOLVW�
3DSHUV��-DPHV�0DGLVRQ��$OH[DQGHU�+DPLOWRQ��DQG�-RKQ�-D\�ZRUNHG�
WRJHWKHU�XQGHU�WKH�IDNH�QDPH�µ3XEOLXV¶�WR�FUHDWH�WKH����HVVD\V��(DFK�RQH�
LV�QXPEHUHG�DQG�DGGUHVVHV�D�GLIIHUHQW�DVSHFW��FRQFHUQ��RU�VWUHQJWK�RI�
WKH�&RQVWLWXWLRQ��

*HQHUDOO\��WKH�)HGHUDOLVWV�DUJXHG�WKDW�WKH�JRYHUQPHQW�SRZHUV�RXWOLQHG�
LQ�WKH�&RQVWLWXWLRQ�ZHUH�QHFHVVDU\�WR�SURWHFW�OLEHUW\�DQG�VROYH�WKH�
SUREOHPV�H[SHULHQFHG�XQGHU�WKH�$UWLFOHV�RI�&RQIHGHUDWLRQ��8QGHU�WKH�
QHZ�&RQVWLWXWLRQ��VWDWHV�ZHUH�H[SHFWHG�WR�JLYH�XS�VRPH�SRZHU�IRU�WKH�
JRRG�RI�WKH�QDWLRQ��7KH\�EHOLHYHG�WKDW�WKH�QHZ�SODQ�GLG�D�ILQH�MRE�DW�
RXWOLQLQJ�DQG�OLPLWLQJ�WKH�SRZHUV�RI�WKH�QHZ�FHQWUDO�JRYHUQPHQW��DQG�LW�
UHVHUYHG�PDQ\�SRZHUV�IRU�WKH�VWDWHV��.HHSLQJ�LW�VLPSOH��WKH�&RQVWLWXWLRQ�
VDLG�ZKDW�LW�QHHGHG�WR�VD\�DERXW�KRZ�WKLQJV�ZRXOG�ZRUN��

&RQVWLWXWLRQ���%LOO�RI�5LJKWV� �5DWLILFDWLRQ

/RRNLQJ�EDFN��ERWK�JURXSV�ZHUH�ULJKW²MXVW�LQ�WKHLU�RZQ�ZD\V��7KH�
)HGHUDOLVWV�ZHUH�IRFXVHG�RQ�DGGUHVVLQJ�WKH�IDLOXUHV�RI�WKH�$UWLFOHV�RI�
&RQIHGHUDWLRQ�DQG�KDG�ILUVWKDQG�H[SHULHQFH�LQ�FUHDWLQJ�WKH�QHZ�
&RQVWLWXWLRQ�WR�GR�MXVW�WKDW���%RWK�0DGLVRQ�DQG�+DPLOWRQ�ZHUH�SUHVHQW�
DW�WKH�&RQVWLWXWLRQDO�&RQYHQWLRQ���7KH�$QWL�)HGHUDOLVWV�IRFXVHG�IXUWKHU�
EDFN�WR�ZKHQ�WKH����FRORQLHV�KDG�WR�WKURZ�RII�WKH�UXOH�RI�DQ�XQOLPLWHG�
DQG�DEXVLYH�(QJOLVK�JRYHUQPHQW��7KH\�VDZ�WKH�QHZ�&RQVWLWXWLRQ�DV�DQ�
RYHU�FRUUHFWLRQ��RQH�WKDW�WKUHDWHQHG�VWDWH�UXOH�DQG�WKH�SHUVRQDO�
IUHHGRPV�IRU�ZKLFK�WKH�$PHULFDQ�5HYROXWLRQ�ZDV�IRXJKW��%RWK�YLHZV�
ZDQWHG�WR�DYRLG�D�W\UDQQLFDO�JRYHUQPHQW�XQGHU�WKH�%ULWLVK��EXW�WKH\�
FRXOGQ¶W�DJUHH�RQ�WKH�EHVW�ZD\�WR�DYRLG�LW��$OWKRXJK�WKH�)HGHUDOLVWV�
HYHQWXDOO\�ZRQ��WKH�$QWL�)HGHUDOLVWV�JDLQHG�D�VPDOO�EXW�LPSRUWDQW�
YLFWRU\�WKURXJK�WKH�DGGLWLRQ�RI�WKH�%LOO�RI�5LJKWV��

�������L&LYLFV��,QF�� 5HDGLQJ�� 6LGH�%

7KH�1HFHVVDU\�DQG�3URSHU�
&ODXVH�DOORZV�&RQJUHVV�WR�PDNH�
DQ\�ODZ�QHFHVVDU\�WR�KHOS�FDUU\�
RXW�WKH�SRZHUV�JLYHQ�WR�WKH�
IHGHUDO�JRYHUQPHQW�OLVWHG�E\�WKH�
&RQVWLWXWLRQ��

7KH�6XSUHPDF\�&ODXVH VWDWHV�
WKDW�WKH�&RQVWLWXWLRQ�DQG�WKH�
IHGHUDO�ODZV�WDNH�SUHFHGHQFH�
RYHU�DQ\�FRQIOLFWLQJ�VWDWH�RU�ORFDO�
ODZV��

,I�WKH�)HGHUDOLVWV�ZHUH�
ORRNLQJ�IRU�D�QDPH�WKDW�UHDOO\�
UHSUHVHQWHG�WKHLU�YLHZV��WKH\�
PLJKW�KDYH�EHHQ�FDOOHG�WKH�
&HQWUDOLVWV�RU�1DWLRQDOLVWV��

$QWL�)HGHUDOLVWV²WKDW¶V�WKH�
EHVW�WKH\�FRXOG�FRPH�XS�
ZLWK"�,Q�WKLV�FDVH�WKH�
)HGHUDOLVWV�WRRN�WKH�ILUVW�
PRYH�DQG�JDYH�WKHP�WKH�OHVV�
WKDQ�LQVSLULQJ�QDPH��

7KH�1HZ�<RUN�YRWH�IRU�UDWLILFDWLRQ�
ZDV�WKH�FORVHVW�RI�DOO�WKH�VWDWHV��
ZLWK�WKH�)HGHUDOLVWV�VTXHDNLQJ�E\�

ZLWK�D�ZLQ�

�����
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�������L&LYLFV��,QF�� 5HDGLQJ� 6LGH�&

%LJ�1DPHV��$OH[DQGHU�+DPLOWRQ��-DPHV�0DGLVRQ��
-RKQ�-D\��$OO�ZULWLQJ�XQGHU�WKH�QDPH�³3XEOLXV´�

6XSSRUWHUV��3URSHUW\�RZQHUV��ZHDOWK\�PHUFKDQWV�LQ�
1RUWKHUQ�VWDWHV��XUEDQ�

%LJ�1DPHV��7KRPDV�-HIIHUVRQ��*HRUJH�0DVRQ��
3DWULFN�+HQU\��-RKQ�+DQFRFN

6XSSRUWHUV��6PDOO�IDUPHUV��VKRSNHHSHUV��ZRUNHUV��
UXUDO

7KH�HOLWH�DUH�EHVW�SUHSDUHG�WR�JRYHUQ�IRU�WKH�UHVW�RI�
WKH�QDWLRQ��7KH\�GLG�QRW�WUXVW�WKH�SHRSOH�WR�UXOH�
WKHPVHOYHV��DQG�HQYLVLRQHG�D�JRYHUQPHQW�DW�D�
GLVWDQFH�IURP�UHJXODU�SHRSOH�

7KH\�VDZ�HOLWHV�DV�FRUUXSW��DQG�ZDQWHG�WR�LQFOXGH�
PRUH�SHRSOH�LQ�WKH�GHPRFUDWLF�SURFHVV�WR�EDODQFH�LW�
RXW��0RUH�HOHFWLRQV�PRUH�RIWHQ�FRXOG�DGGUHVV�WKLV�
FRQFHUQ��

7KH�1HZ�&RQVWLWXWLRQ��D�SRZHUIXO�FHQWUDO�
JRYHUQPHQW��WZR�KRXVHV�LQ�&RQJUHVV��WKUHH�
EUDQFKHV�ZLWK�FKHFNV�DQG�EDODQFHV��OHVV�GLUHFW�DQG�
PRUH�UHSUHVHQWDWLYH�GHPRFUDF\

7KH�$UWLFOHV�RI�&RQIHGHUDWLRQ��VWURQJ�VWDWH�
JRYHUQPHQWV��ZHDN�FHQWUDO�JRYHUQPHQW��IUHTXHQW�
HOHFWLRQV�DQG�PRUH�GLUHFW�GHPRFUDF\

7KH�&RQVWLWXWLRQ�FUHDWHV�D�FHQWUDO�JRYHUQPHQW�ZLWK�
OLPLWHG�SRZHUV��7KHUH�LV�QR�WKUHDW�WR�LQGLYLGXDO�
ULJKWV��$QG�HDFK�VWDWH�FRQVWLWXWLRQ�KDV�LW¶V�RZQ�ELOO�
RI�ULJKWV��

$�%LOO�RI�5LJKWV�LV�QHFHVVDU\�WR�SURWHFW�WKH�ULJKWV�RI�
FLWL]HQV��7KH�SURSRVHG�&RQVWLWXWLRQ�GRHV�QRW�GR�
HQRXJK��

6WDWHV�QHHG�WR�EH�RUJDQL]HG�XQGHU�D�ODUJHU��PRUH�
SRZHUIXO�FHQWUDO�JRYHUQPHQW��1HZ�&RQVWLWXWLRQ�
VKDUHV SRZHU�ZLWK�WKH�VWDWHV��$QG�\RX�FDQ¶W�KDYH�D�
IHGHUDO�JRYHUQPHQW�ZLWKRXW�WKH�VWDWHV�

7KH�VWDWHV�VKRXOG�PDLQWDLQ�WKHLU�SRZHU�DQG�QRW�ORVH�
WKDW�SRZHU�WR�D�FHQWUDO�JRYHUQPHQW��1HZ�
&RQVWLWXWLRQ�ZLOO�GHVWUR\�WKH�VWDWH�JRYHUQPHQWV��

7KH�H[HFXWLYH�EUDQFK�LV�LPSRUWDQW��DQG�D�SUHVLGHQW�
LV�QHFHVVDU\�WR�HQIRUFH�ODZV�DQG�FRQGXFW�IRUHLJQ�
SROLF\��7KH�&RQVWLWXWLRQ�VHWV�XS�PDQ\�OLPLWV�RQ�WKLV�
SRVLWLRQV¶�OHYHO�RI�SRZHU�DQG�LQIOXHQFH���

$�SUHVLGHQW�LV�EDVLFDOO\�DQ�HOHFWHG�NLQJ��7KH�
&RQVWLWXWLRQ�JLYHV�WKLV�UROH�WRR�PXFK�SRZHU�DPRQJ�
WKH�WKUHH�EUDQFKHV��7KH\�GRXEWHG�WKH�SHDFHIXO�
WUDQVIHU�RI�SRZHU�IURP�RQH�SUHVLGHQW�WR�WKH�QH[W���

7KH�6XSUHPH�&RXUW�LV�WKH�ZHDNHVW�EUDQFK��LW�FDQ¶W�
SDVV�ODZV�RU�FRQWURO�WKH�PLOLWDU\��,W¶V�DQ�DSSURSULDWH�
SDUW�RI�WKH�WKUHH�EUDQFKHV�DQG�WKH�SURSRVHG�V\VWHP�
RI�FKHFNV�DQG�EDODQFHV���

7KH�&RQVWLWXWLRQ�FUHDWHV�D�6XSUHPH�&RXUW�WKDW�LV�
WRR�VWURQJ²WKH�MXVWLFHV�GRQ¶W�KDYH�WR�DQVZHU�WR�
DQ\RQH�
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$IWHU�OLVWLQJ�WKH�QXPHURXV�SRZHUV�JUDQWHG�WR�&RQJUHVV�
E\�WKH�&RQVWLWXWLRQ�WKH�DXWKRU�VD\V�

0\�REMHFW�LV�WR�FRQVLGHU�WKDW�XQGHILQHG��XQERXQGHG�
DQG�LPPHQVH�SRZHU�ZKLFK�LV�FRPSULVHG�LQ�WKH�
IROORZLQJ�FODXVH��³$QG�WR�PDNH�DOO�ODZV�ZKLFK�VKDOO�EH�
QHFHVVDU\�DQG�SURSHU�IRU�FDUU\LQJ�LQWR�H[HFXWLRQ�WKH�
IRUHJRLQJ�SRZHUV��DQG�DOO�RWKHU�SRZHUV�YHVWHG�E\�WKLV�
FRQVWLWXWLRQ�LQ�WKH�JRYHUQPHQW�RI�WKH�8QLWHG�6WDWHV��RU�
LQ�DQ\�GHSDUWPHQW�RU�RIILFHV�WKHUHRI�´�8QGHU�VXFK�D�
FODXVH�DV�WKLV��FDQ�DQ\WKLQJ�EH�VDLG�WR�EH�UHVHUYHG�DQG�
NHSW�EDFN�IURP�&RQJUHVV"����

,Q�JLYLQJ�VXFK�LPPHQVH��VXFK�XQOLPLWHG�SRZHUV��ZDV�
WKHUH�QR�QHFHVVLW\�RI�D�%LOO�RI�5LJKWV��WR�VHFXUH�WR�WKH�
SHRSOH�WKHLU�OLEHUWLHV"�,V�LW�QRW�HYLGHQW�WKDW�ZH�DUH�OHIW�
ZKROO\�GHSHQGHQW�RQ�WKH�ZLVGRP�DQG�YLUWXH�RI�WKH�
PHQ�ZKR�VKDOO�IURP�WLPH�WR�WLPH�EH�WKH�PHPEHUV�RI�
&RQJUHVV"�$QG�ZKR�VKDOO�EH�DEOH�WR�VD\�VHYHQ�\HDUV�
KHQFH��WKH�PHPEHUV�RI�&RQJUHVV�ZLOO�EH�ZLVH�DQG�JRRG�
PHQ��RU�RI�WKH�FRQWUDU\�FKDUDFWHU"�

'LJJLQJ�LQWR�WKH�'HEDWH��7KH�EDFN�DQG�IRUWK�EHWZHHQ�WKH�)HGHUDOLVWV�DQG�$QWL�)HGHUDOLVWV�FRYHUHG�
PDQ\�GLIIHUHQW�WRSLFV��VRPHWLPHV�FRYHULQJ�WKH�VDPH�WHUULWRU\�PRUH�WKDQ�RQFH��5HDG�WKURXJK�WKHVH�
H[FHUSWV�DQG�DQVZHU�WKH�7H[W�4XHVWLRQV�DQG�WKH�%LJ�4XHVWLRQ�IRU�HDFK��

�������L&LYLFV��,QF�� /HVVRQ�$FWLYLWLHV�� 6LGH�$

�� ,V�WKLV�DXWKRU�D�)HGHUDOLVW�RU�$QWL�)HGHUDOLVW"�+RZ�FDQ�\RX�WHOO"��8VH�DW�OHDVW�WZR SLHFHV�RI�WKH�WH[W�WR�
KHOS�\RX�DQVZHU�WKLV��

����:KDW�ZRUGV�GRHV�WKH�DXWKRU�XVH�WR�
GHVFULEH�WKH�SRZHUV�LQ�WKH�&RQVWLWXWLRQ"

����'RHV�WKH�1HFHVVDU\�DQG�3URSHU�&ODXVH�
TXRWHG�LQ�WKLV�H[FHUSW�FRPIRUW�RU�XSVHW�
WKH�DXWKRU"�:K\"

�� 'RHV�WKH�DXWKRU�EHOLHYH�D�%LOO�RI�5LJKWV�LV�
QHFHVVDU\"

<HV��� 1R

�� 'RHV�WKH�DXWKRU�WUXVW�WKH�IXWXUH�PHPEHUV�
RI�&RQJUHVV"�:K\�GRHV�WKLV�PDWWHU"
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7KH�PRVW�FRQVLGHUDEOH�RI�WKH�UHPDLQLQJ�REMHFWLRQV�LV�
WKDW�WKH�SODQ�RI�WKH�FRQYHQWLRQ�FRQWDLQV�QR�ELOO�RI�
ULJKWV�������>%LOOV�RI�ULJKWV@�KDYH�QR�DSSOLFDWLRQ�WR�
FRQVWLWXWLRQV�SURIHVVHGO\�IRXQGHG�XSRQ�WKH�SRZHU�RI�
WKH�SHRSOH��DQG�H[HFXWHG�E\�WKHLU�LPPHGLDWH�
UHSUHVHQWDWLYHV�DQG�VHUYDQWV��+HUH��LQ�VWULFWQHVV��WKH�
SHRSOH�VXUUHQGHU�QRWKLQJ��DQG�DV�WKH\�UHWDLQ�HYHU\�
WKLQJ�WKH\�KDYH�QR�QHHG�RI�SDUWLFXODU�UHVHUYDWLRQV��
³:(��7+(�3(23/(�RI�WKH�8QLWHG�6WDWHV��WR�VHFXUH�WKH�
EOHVVLQJV�RI�OLEHUW\�WR�RXUVHOYHV�DQG�RXU�SRVWHULW\��GR�
25'$,1�DQG�(67$%/,6+�WKLV�&RQVWLWXWLRQ�IRU�WKH�
8QLWHG�6WDWHV�RI�$PHULFD�´�������

,�JR�IXUWKHU��DQG�DIILUP�WKDW�ELOOV�RI�ULJKWV��LQ�WKH�VHQVH�
DQG�WR�WKH�H[WHQW�LQ�ZKLFK�WKH\�DUH�FRQWHQGHG�IRU��DUH�
QRW�RQO\�XQQHFHVVDU\�LQ�WKH�SURSRVHG�&RQVWLWXWLRQ��EXW�
ZRXOG�HYHQ�EH�GDQJHURXV��7KH\�ZRXOG�FRQWDLQ�YDULRXV�
H[FHSWLRQV�WR�SRZHUV�QRW�JUDQWHG��DQG��RQ�WKLV�YHU\�
DFFRXQW��ZRXOG�DIIRUG�D�FRORUDEOH�SUHWH[W�WR�FODLP�
PRUH�WKDQ�ZHUH�JUDQWHG��)RU�ZK\�GHFODUH�WKDW�WKLQJV�
VKDOO�QRW�EH�GRQH�ZKLFK�WKHUH�LV�QR�SRZHU�WR�GR"�:K\��
IRU�LQVWDQFH��VKRXOG�LW�EH�VDLG�WKDW�WKH�OLEHUW\�RI�WKH�
SUHVV�VKDOO�QRW�EH�UHVWUDLQHG��ZKHQ�QR�SRZHU�LV�JLYHQ�
E\�ZKLFK�UHVWULFWLRQV�PD\�EH�LPSRVHG"�������

�������L&LYLFV��,QF�� /HVVRQ�$FWLYLWLHV�� 6LGH�%

�� ,V�WKLV�DXWKRU�D�)HGHUDOLVW�RU�$QWL�)HGHUDOLVW"�+RZ�FDQ�\RX�WHOO"��8VH�DW�OHDVW�WZR SLHFHV�RI�WKH�WH[W�WR�
KHOS�\RX�DQVZHU�WKLV��

�� :KDW�ZRUGV�GRHV�WKH�DXWKRU�XVH�WR�
GHVFULEH�³ELOOV�RI�ULJKWV´"

�� :KDW�SDUW�RI�WKH�&RQVWLWXWLRQ�LV�TXRWHG�
LQ�WKH�ILUVW�SDUDJUDSK"

�� 'RHV�WKH�DXWKRU�EHOLHYH�WKHUH�LV�D�QHHG�
IRU�WKH�DGGLWLRQ�RI�D�ELOO�RI�ULJKWV�WR�WKH�
&RQVWLWXWLRQ"

<HV������������������1R

���6XPPDUL]H�WZR�SRLQWV�RI�WKH�DXWKRU¶V�
DUJXPHQW�LQ�\RXU�RZQ�ZRUGV��
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